
2025 Market Forecast/Trends



A growing number of homebuyers will take advantage of lower borrowing costs as we
move toward the 2025 spring market, resulting in increased transactions and a
moderate uptick in average selling prices in 2025. However, the positive impact of
lower mortgage rates could be reduced, at least temporarily, by the negative impact of
trade disruptions on the economy and consumer confidence,” said TRREB Chief
Market Analyst Jason Mercer.
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TRREB  MLS Sales Activity 

January 2025 Market Snapshot

• Home sales: 3,847, down 7.9% YoY but up month-over-month (seasonally adjusted).
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Average Selling Price

Year-Over-Year Seasonally 
adjusted

1.5% compared to last year -2.1% compared to previous month

• Price trends:

• MLS® Home Price Index Composite benchmark up 0.44% YoY.
• Average selling price: $1,040,994, up 1.5% YoY.

Source: TRREB
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$1,116,946 $1,093,468



Total New Listings

Year-Over-
Year

Sales-to-New Listings Ratio

48.6% compared to last year -19% compared to last year

• New listings: 12,392, a 48.6% YoY
increase.

Source: TRREB
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2025 Housing Market Forecast

Total home sales: 76,000, a 
12.4% increase from 2024

• Driven by lower borrowing 

costs and improved 

affordability. 

• More buyers expected to 

enter the market.

Average selling price: 
$1,147,000, a 2.6% increase 

from 2024.

• Single-family homes to see 

stronger price growth 

compared to condo 

apartments.

• Condo market remains 

well-supplied, moderating 

price increases.



Discover five things you need to know about what’s next for the housing market in 2025. Plus, find out new 
insights from TRREB’s latest buying and selling intentions survey conducted by Ipsos.

Source: TRREB



Key Drivers for 2025

Lower borrowing costs: Cheaper mortgages will attract 
more buyers.

Ample supply: Increased listings (e.g., 48.6% YoY rise in new 

listings in January 2025) will support demand.

Affordability improvements: More options for buyers, 

especially in the "missing-middle" housing segment.



Source: TRREB
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• Transaction 2024 of 67,610 

were 3% from 2023

• First half was down 5%

• Second half after interest rate 

decreases up 14%

• 4 quarter after significant 

impact on interest rates 

transaction up 30%

• December was flat due to noise 

out of the US 
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